














































































































































































Item Value

0 ECOVE

Environment

Corp.

CTCI Corp. Other

receivables-

related parties

Yes 430,000$            -$                    -$                    -      2 -$               For operational

needs

-$            - -$      487,824$          1,951,295$         -

0 " ECOVE Solar

Energy

Corporation

" " 200,000              200,000          87,000            1.01% " " " " " " 487,824            1,951,295           -

1 ECOVE Waste

Management

Corp.

CTCI Corp. " " 14,000                7,000              -                      -      " " " " " " 11,346              45,385                -

1 " CTCI

Machinery

Corp.

" " 14,000                7,000              -                      -      " " " " " " 11,346              45,385                -

1 " E&C

Engineering

Corp.

" " 14,000                7,000              7,000              1.01% " " " " " " 11,346              45,385                -

2

ECOVE

Environment

Services Corp.

ECOVE

Solvent

Recycling

Corporation

" " 70,000 70,000 50,000 1.57% " " " " " " 96,634 386,534 -

2 "

ECOVE

Miaoli

Energy

Corporation

" " 70,000 70,000 39,500 1.01% " " " " " " 96,634 386,534 -

2 "

CTCI

Machinery

Corp.

" " 140,000 35,000

-                      -      

" " " " " " 96,634 386,534 -

2 "

Resources

Engineering

Services Inc.

" " 140,000 35,000

-                      -      

" " " " " " 96,634 386,534 -

2 " CTCI Corp. " " 140,000 70,000 -                      -      " " " " " " 96,634 386,534 -

2 "

E&C

Engineering

Corp.

" " 140,000 70,000

-                      -      

" " " " " " 96,634 386,534 -

Table 1 Expressed in thousands of NTD

Amount of

transactions

with the

borrower

（Note 5）

Maximum

outstanding

balance during

the year ended

December 31,

2018

（Note 3）

Balance at

December 31,

2018

（Note 8）

Actual amount

drawn down

Interest

  rate

Nature of

loan

（Note 4）

Collateral

(Except as otherwise indicated)

Allowance

for

doubtful

 accounts

Limit on loans

  granted to

  a single party

（Note 7）

Ceiling on

 total loans

granted

（Note 7） Footnote

ECOVE ENVIRONMENT CORPORATION

Loans to others

For the year ended December 31, 2018

Reason

for short-term

  financing

（Note 6）

No.

（Note 1） Creditor Borrower

 General

 ledger

account

（Note 2）

Is a

related

party
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Item Value

Amount of

transactions

with the

borrower

（Note 5）

Maximum

outstanding

balance during

the year ended

December 31,

2018

（Note 3）

Balance at

December 31,

2018

（Note 8）

Actual amount

drawn down

Interest

  rate

Nature of

loan

（Note 4）

Collateral

Allowance

for

doubtful

 accounts

Limit on loans

  granted to

  a single party

（Note 7）

Ceiling on

 total loans

granted

（Note 7） Footnote

Reason

for short-term

  financing

（Note 6）

No.

（Note 1） Creditor Borrower

 General

 ledger

account

（Note 2）

Is a

related

party

3

ECOVE Solar

Energy

Corporation

ECOVE

South

Corporation

Ltd.

" "

14,000$              14,000$          -$                    -      " " " " " " 292,439$          292,439$            

-

3 "

ECOVE Solar

Power

Corporation

" " 200,000 200,000

-                      -      

" " " " " " 292,439 292,439 -

3 "

ECOVE

Central

Corporation

Ltd.

" " 17,000 17,000 1,000 1.71% " " " " " " 292,439 292,439 -

             (2)The subsidiaries are numbered in order starting from ‘1’.

Note 2: Fill in the name of account in which the loans are recognised, such as receivables–related parties, current account with stockholders, prepayments, temporary payments, etc.

Note 3: Fill in the maximum outstanding balance of loans to others during the year ended December 31, 2018.

Note 4: The column of ‘Nature of loan’ shall fill in ‘Business transaction or ‘Short-term financing:

             (1)The Business association is ‘1’.

             (2) The Short-term financing are numbered in order starting from ‘2’

             (1)The limit on loans granted to a single party shall not exceed 10% of the Company’s net assets value.

             (2) The ceiling on totals loans shall not exceed 40% of the Company’s net assets value.

Note 8: The amounts of funds to be loaned to others which have been approved by the board of directors of a public company in accordance with Article 14, Item 1 of the “Regulations Governing Loaning of Funds and Making of

             Endorsements/Guarantees by Public Companies” should be included in its published balance of loans to others at the end of the reporting period to reveal the risk of loaning the public company bears, even though they have not

             yet been appropriated.  However, this balance should exclude the loans repaid when repayments are done subsequently to reflect the risk adjustment.  In addition, if the board of directors of a public company has authorized the

             chairman to loan funds in installments alments or in revolving within certain lines and within one year in accordance with Article 14, Item 2 of the “Regulations Governing Loaning of Funds and Making of Endorsements/Guarantees

             by Public Companies”, the published balance of loans to others at the end of the reporting period should also include these lines of loaning approved by the board of directors, and these lines of loaning should not be excluded from

             this balance even though the loans are repaid subsequently, for taking into consideration they could be loaned again thereafter.

Note 1: The numbers filled in for the loans provided by the Company or subsidiaries are as follows:

             (1)The Company is ‘0’.

Note 5: Fill in the amount of business transactions when nature of the loan is related to business transactions, which is the amount of business transactions occurred between the creditor and borrower in the current year.

Note 6: Fill in purpose of loan when nature of loan is for short-term financing, for example, repayment of loan, acquisition of equipment, working capital, etc.

Note 7: The calculation and amount on ceiling of loans are as follows:
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Company name

Relationship

with the

endorser/

guarantor

（Note 2）

0 ECOVE

Environment

Corp.

ECOVE Solar

Energy

Corporation

2 9,756,476$          1,143,589$        1,143,589$        968,043$         -$                   23.44% 14,634,714$       Y N N -

1

ECOVE Solar

Energy

Corporation

ECOVE South

Corporation Ltd. 2 1,462,194 14,000 14,000 14,000             

-                     

1.91% 2,193,291 N N N

-

1

" ECOVE Central

Corporation Ltd. 2 1,462,194 19,790 16,790 16,790

-                     

2.71% 2,193,291 N N N

-

1

" ECOVE Solar

Power Corporation 2 1,462,194 694,248 694,248 600,355

-                     

94.96% 2,193,291 N N N

-

2

ECOVE Solar

Power

Corporation

ECOVE Solar

Energy

Corporation
5 408,122 12,420 12,420 12,420

-                     

6.09% 612,183 N N N

-

Provision of

endorsements/

guarantees by

subsidiary to

parent

company

（Note 7）

Outstanding

endorsement/

guarantee

     amount at

December 31,

2018

（Note 5）

Number

（Note 1）

Endorser/

guarantor

Limit on

endorsements/

guarantees

provided for a

single party

（Note 3）

Maximum

outstanding

endorsement/

guarantee

amount as of

December 31,

2018

（Note 4）

Party being

endorsed/guaranteed

Expressed in thousands of NTD

(Except as otherwise indicated)

Table 2

ECOVE ENVIRONMENT CORPORATION 

Provision of endorsements and guarantees to others

For the year ended December 31, 2018

Provision of

endorsements/

guarantees to

the party in

Mainland

China

（Note 7） Footnote

Actual amount

drawn down

（Note 6）

Amount of

endorsements/

guarantees

 secured with

collateral

Ratio of

accumulated

endorsement/

guarantee

amount to net

asset  value of

the endorser/

guarantor

company

Ceiling on

total amount of

endorsements/

guarantees

provided

（Note 3）

Provision of

endorsements/

guarantees by

parent

company to

subsidiary

（Note 7）
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             (2)The subsidiaries are numbered in order starting from ‘1’.

Note 2: Relationship between the endorser/guarantor and the party being endorsed/guaranteed is classified into the following six categories; fill in the number of category each case belongs to:

            (1)Having business relationship.

            (2) The endorser / guarantor parent company owns directly more than 50% voting shares of the endorsed / guaranteed subsidiary.

            (3) The endorser / guarantor parent company and its subsidiaries jointly own more than 50% voting shares of the endorsed / guaranteed company.

            (4) The endorsed / guaranteed parent company directly or indirectly owns more than 50% voting shares of the endorser / guarantor subsidiary.

            (5) Mutual guarantee of the trade as required by the construction contract.

            (6) Due to joint venture, each shareholder provides endorsements / guarantees to the endorsed / guaranteed company in proportion to its ownership.

Note 5: Once endorsement / guarantee contracts or promissory notes are signed / issued by the endorser / guarantor company to the banks, the endorser/guarantor company bears endorsement/guarantee liabilities. And all other events

             involve endorsements and guarantees should be included in the balance of outstanding endorsements and guarantees.

Note 1: The numbers filled in for the endorsements/guarantees provided by the Company or subsidiaries are as follows:

             (1)The Company is ‘0’.

             (2)The ceiling on total endorsements and guarantees shall not exceed 300% of the Company’s net assets value in last financial statement which was audited by accountant.

Note 4: Fill in the year-to-date maximum outstanding balance of endorsements/guarantees provided as of the reporting period.

Note 6: Fill in the actual amount of endorsements/guarantees used by the endorsed/guaranteed company.

Note 7: Fill in ‘Y’ for those cases of provision of endorsements/guarantees by listed parent company to subsidiary and provision by subsidiary to listed parent company, and provision to the party in Mainland China.

Note 3: Fill in limit on endorsements/guarantees provided for a single party and ceiling on total amount of endorsements/guarantees provided as prescribed in the endorser/guarantor company’s “Procedures for Provision of Endorsements

             and Guarantees”, and state each individual party to which the endorsements/guarantees have been provided and the calculation for ceiling on total amount of endorsements/guarantees provided in the footnote.

             (1)The limit on endorsements and guarantees granted to a single party shall not exceed 200% of the Company’s net assets value in last financial statement which was audited by accountant.  
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Table 3

Type Name

Number of shares/

denominations

 Book value

（Note 3）

 Ownership

(%) Fair value

ECOVE Environment Corp. Fund Franklin Templeton Sinoam Money

Market Fund

N/A Financial assets at fair value

through profit or loss-current

                       198,085 2,041$                     - 2,045$                        -

Adjustment 4                              

2,045$                     

" Common Stock Taiwan Cement Corp. " Financial assets at fair value

through other comprehensive

income-current

                       472,758 16,671                     - 16,735                        -

" " United Renewable Energy Co., Ltd. " "                        455,157 4,597                       - 3,282                          -

Adjustment 1,251)(                       

20,017$                   

" " Teamwin Opto-Electronics Co., Ltd. " Financial assets at fair value

through other comprehensive

income-not-current

                       150,000 2,261                       2.46% 475                             

" " Eastern Pacific Energy Sdn. Bhd The Chairman of the Company is

the Board of director

"                          10,000 81                            10.00% 68                               -

less: Accumulated impairment 1,799)(                       -

543$                        543$                           

ECOVE Wujih Energy Corp. Fund FSITC Taiwan Money Market Fund N/A Financial assets at fair value

through profit or loss-current

                         65,511 1,001$                     - 1,001$                        -

" " Taishin 1699 Money Market Fund " "                        148,083 2,000                       - 2,000                          -

" " Franklin Templetor Money Market

Fund

" "                     4,616,996 47,650                     - 47,650                        -

" Common Stock Taiwan Cement Corp. " Equity instruments at fair value

through other comprehensive

income- current

                       475,508 16,833                     - 16,833                        -

ECOVE Environment Services

Corp.

Fund Schroder 2022 Maturity Emerging

Market Quality Sovereign Bond Fund

N/A Financial assets at fair value

through profit or loss-current

                         35,000 10,596                     - 10,596                        -

" " Taishin 1699 Money Market Fund " "                     3,366,412 45,470                     - 45,470                        -

" " Capital Money Market Fund " "                        620,717 10,000                     - 10,000                        -

" Common Stock CTCI Corp. Ultimate parent company Financial assets at fair value

through other comprehensive

income-current

                           1,028 45                            - 45                               -

" " Taiwan Cement Corp. N/A "                     1,251,971 44,320                     - 44,320                        -

" " United Renewable Energy Co., Ltd. " "                        559,567 4,034                       - 4,034                          -

Footnote

（Note 4）Securities held by

Relationship with

 the securities issuer

（Note 2）

General

ledger account

December 31, 2018

ECOVE ENVIRONMENT CORPORATION 

Holding of marketable securities at the end of the period (not including subsidiaries, associates and joint ventures)

December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)

Marketable securities（Note 1）
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Type Name

Number of shares/

denominations

 Book value

（Note 3）

 Ownership

(%) Fair value

Footnote

（Note 4）Securities held by

Relationship with

 the securities issuer

（Note 2）

General

ledger account

December 31, 2018Marketable securities（Note 1）

ECOVE Waste Management

 Corp.

Fund Prudential Financial Money

Market Fund

" Financial assets at fair value

through profit or loss-current

                       207,498 3,277$                     - 3,277$                        -

" " FSITC Taiwan Money Market Fund " "                     1,311,441 20,034                     - 20,034                        -

" " Taishin 1699 Money Market Fund " "                     1,333,007 18,005                     - 18,005                        -

" " Franklin Templetor Money Market

Fund

" "                        891,706 9,202                       - 9,202                          -

" Common Stock Taiwan Cement Corp. " Financial assets at fair value

through other comprehensive

income-current

                       478,841 16,951                     - 16,951                        -

ECOVE Miaoli Energy

Corporation

Fund FSIC Taiwan Money Market Fund " Financial assets at fair value

through profit or loss-current

                         65,579 1,002                       - 1,002                          -

" " Taishin 1699 Money Market Fund " "                        518,246 7,000                       - 7,000                          -

" " Franklin Templetion Sinoam Money

Market Fund

" "                        581,852 6,005                       - 6,005                          -

Note 1: Marketable securities in the table refer to stocks, bonds, beneficiary certificates and other related derivative securities within the scope of  IFRS 9 ‘Financial instruments'.

Note 2: Leave the column blank if the issuer of marketable securities is non-related party.

Note 4: The number of shares of securities and their amounts pledged as security or pledged for loans and their restrictions on use under some agreements should be stated in the footnote if the securities presented herein have such conditions.

Note 3: Fill in the amount after adjusted at fair value and deducted by accumulated impairment for the marketable securities measured at fair value; fill in the acquisition cost or amortised cost deducted by accumulated impairment for the marketable securities
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Table 4

Number of

 shares  Amount

Number of

 shares Amount

Number of

 shares Selling price Book value

Gain (loss) on

disposal

Number of

 shares Amount

ECOVE

Environmental

Services Corp.

Franklin Templeton

Sinoam Money Market

Fund

Financial assets at

fair value through

profit or loss

- - 18,013,095    $        185,030 13,613,507    $            140,000 31,626,602    $        325,408  $        325,030  $              378                   -  $                   -

ECOVE Miaoli

Energy

Corporation

FSITC Taiwan Money

Market Fund

" - - 230,205                      3,500 9,411,595     143,500              9,576,221                146,022            145,999                    23 65,579                        1,001

ECOVE

Environment

Corp.

ECOVE Solar Energy

Corporation

Long-term equity

investments

accounted for using

equity method

Gintech Energy

 Corp.

Other related

 party

28,269,632              311,114 34,975,820    532,213(note5) -                                       -                     -                     - 63,245,452              843,327

Note 1: Marketable securities in the table refer to stocks, bonds, beneficiary certificates and other related derivative securities.

Note 2: Fill in the columns the counterparty and relationship if securities are accounted for using the equity method; otherwise leave the columns blank.

Note 3: Aggregate purchases and sales amounts should be calculated separately at their market values to verify whether they individually reach NT$300 million or 20% of paid-in capital or more.

Note 4: Paid-in capital referred to herein is the paid-in capital of parent company. In the case that shares were issued with no par value or a par value other than NT$10 per share, the 20 % of paid-in capital shall be replaced by 10% of equity 

             attributable to owners of the parent in the calculation.

Note 5: In September 2018, the Company increased its investment in ECOVE Solar Energy Corporation in the amount of $482,884. The investment gain and adjustment to net assets, including the remeasurement of the original shares owned, totalling $49,329. 

(Except as otherwise indicated)

ECOVE ENVIRONMENT CORPORATION 

Acquisition or sale of the same security with the accumulated cost exceeding $300 million or 20% of the Company's paid-in capital

For the year ended December 31, 2018

Expressed in thousands of NTD

Addition

（Note 3）

Disposal

（Note 3）

Balance as at December 31,

2018

 Investor

Marketable

 securities

（Note 1）

General

ledger account

Counterparty

（Note 2）

Relationship

with

  the investor

（Note 2）

Balance as at January 1, 2018
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Table 5

Purchases

(sales) Amount

Percentage of

total purchases

(sales) Credit term  Unit price  Credit term  Balance

Percentage of

total notes/accounts

receivable (payable)

ECOVE Wujih Energy Corp. ECOVE Waste Management

Corp.

Affiliate (Waste disposal

revenue)

382,669)($             54%  )(               30 days quarterly 69,964$               27%                         -

" ECOVE Environment

Services Corp.

" Cost of services 236,890               45%  )(              " 83,809)(                 97%  )(                      -

ECOVE Environment

Services Corp.

ECOVE Waste Management

Corp.

" (Operating

revenue)

572,562)(               17%  )(              " 100,417               14%                         -

" ECOVE Wujih Energy Corp. " " 236,890)(               7%  )(                " 83,809                 11%                         -

" ECOVE Miaoli Energy

Corp.

" " 149,943)(               4%  )(                " 23,224                 3%                           -

" ECOVE Solvent Recycling

Corporation

" Service revenue 108,464)(               3%  )(                " 38,491                 5%                           -

" CTCI Chemicals Corp. " Purchase 141,821               5%                    " 18,332)(                 4%  )(                        -

ECOVE Waste Management

Corp.

ECOVE Environment

Services Corp.

" Waste disposal

cost

572,562               51%                  " 100,417)(               57%  )(                      -

" ECOVE Wujih Energy Corp. " " 382,669               34%                  " 69,964)(                 40%  )(                      -

ECOVE Miaoli Energy

Corp.

ECOVE Environment

Services Corp.

" Cost of services 149,943               92%                  " 23,224)(                 100%  )(                    -

ECOVE Solvent Recycling

Corporation

ECOVE Environment

Services Corp.

" " 108,464               Note 4 " 38,491)(                 100%  )(                    -

Note 1: If terms of related-party transactions are different from third-party transactions, explain the differences and reasons in the ‘Unit price’ and ‘Credit term columns.

Note 4: Cost of services for ECOVE Solvent Recycling Corporation is shown as property, plant and equipment.

  "

  "

  "

  "

No significant difference

  "

  "

  "

  "

FootnotePurchaser/seller Counterparty

Relationship with the

counterparty

Transaction

Differences in transaction terms

compared to third party

transactions Notes/accounts receivable (payable)

ECOVE ENVIRONMENT CORPORATION 

Purchases or sales of goods from or to related parties reaching NT$100 million or 20% of paid-in capital or more

For the year ended December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)

Note 2: In case related-party transaction terms involve advance receipts (prepayments) transactions, explain in the footnote the reasons, contractual provisions, related amounts, and differences in types of transactions compared to

third-party transactions.

Note 3: Paid-in capital referred to herein is the paid-in capital of parent company. In the case that shares were issued with no par value or a par value other than NT$10 per share, the 20 % of paid-in capital shall be replaced by 10% of equity

attributable to owners of the parent in the calculation.

  "

  "
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Table 6

Balance as at Amount collected

Relationship December 31, 2018 subsequent to the Allowance for

 Creditor Counterparty with the counterparty （Note 1） Turnover rate  Amount  Action taken balance sheet date doubtful accounts

ECOVE Environment Services

Corp.

ECOVE Waste Management Corp. Affiliate 100,417$                               5.77 -                      " -                            -                            

Note 1: Fill in separately the balances of accounts receivable–related parties, notes receivable–related parties, other receivables–related parties….

Note 2: Paid-in capital referred to herein is the paid-in capital of parent company. In the case that shares were issued with no par value or a par value other than NT$10 per share, the 20 % of paid-in capital shall be replaced

             by 10% of equity attributable to owners of the parent in the calculation.

 Overdue receivables

ECOVE ENVIRONMENT CORPORATION 

Receivables from related parties reaching NT$100 million or 20% of paid-in capital or more

December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)
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Table 7

General ledger account Amount Transaction terms

Percentage of consolidated total operating

revenues or total assets (Note 3)

0 ECOVE Environment Corp. ECOVE Solar Energy Corporation 1 Other receivables 91,466$                      30 days quarterly 1.01%

1 ECOVE Wujih Energy Corp. ECOVE Waste Management Corp. 3 Operating revenue 382,669                      " 7.89%

1 " " " Accounts receivable 69,964                        " 0.77%

2 ECOVE Environment Services Corp. ECOVE Wujih Energy Corp. " Operating revenue 236,890                      " 4.89%

2 " ECOVE Miaoli Energy Corp. " " 149,943                      " 3.09%

2 " ECOVE Waste Management Corp. " " 572,562                      " 11.81%

2 " ECOVE Solvent Recycling Corporation " " 108,464                      " 2.24%

2 " SINOGAL-Waste Services Co., Ltd. " " 68,070                        " 1.40%

2 " ECOVE Environment Consulting Corp. " " 55,274                        " 1.14%

2 " ECOVE Waste Management Corp. " Accounts receivable 100,417                      " 1.11%

2 " ECOVE Wujih Energy Corp. " " 83,809                        " 0.92%

2 " ECOVE Miaoli Energy Corp. " " 23,224                        " 0.26%

2 " ECOVE Solvent Recycling Corporation " " 38,491                        " 0.42%

2 " SINOGAL-Waste Services Co., Ltd. " " 31,738                        " 0.35%

2 " ECOVE Environment Consulting Corp. " " 48,223                        " 0.53%

3 SINOGAL-Waste Services Co., Ltd. ECOVE Environment Services Corp. " Operating revenue 50,229                        " 1.04%

3 " " " Accounts receivable 21,254                        " 0.23%

Note 1: The numbers filled in for the transaction company in respect of inter-company transactions are as follows:

             (1)Parent company is ‘0’.

             (2)The subsidiaries are numbered in order starting from ‘1’.

             (1)Parent company to subsidiary.

             (2)Subsidiary to parent company.

             (3)Subsidiary to subsidiary.

Note 4: The Company may decide to disclose or not to disclose transaction details in this table based on the Materiality Principle.  

Note 2: Relationship between transaction company and counterparty is classified into the following three categories; fill in the number of category each case belongs to (If transactions between parent company and subsidiaries or between

             subsidiaries refer to the same transaction, it is not required to disclose twice. For example, if the parent company has already disclosed its  transaction with a subsidiary, then the subsidiary is not required to disclose the transaction;

             for transactions between two subsidiaries, if one of the subsidiaries has disclosed the transaction, then the other is not required to disclose the transaction.):

Note 3: Regarding percentage of transaction amount to consolidated total operating revenues or total assets, it is computed based on period-end balance of transaction to consolidated total assets for balance sheet accounts and based on

             accumulated transaction amount for the period to consolidated total operating revenues for income statement accounts.

Number

(Note 1) Company name Counterparty

Relationship

(Note 2)

Transaction

ECOVE ENVIRONMENT CORPORATION 

Significant inter-company transactions during the reporting period

For the year ended December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)
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Table 8

Balance as at

December 31, 2018

Balance as at

December 31,

2017 Number of shares Ownership (%) Book value

ECOVE

Environment

Corp.

ECOVE Wujih

Energy Corp.

Taiwan Waste services

equipment installation,

co-generation, waste

services and other

environmental services,

etc.

 $                 425,085  $                 425,085                  29,400,000 98.00%                 $            1,242,060  $                          275,512  $                                         270,002 A subsidiary

ECOVE

Environment

Corp.

ECOVE

Environment

Services Corp.

Taiwan Refuse incineration

plant’s operation,

machinery and

equipment

maintenance,etc.

         339,921                     339,921                  14,065,936 93.15%                             895,799                              367,025                                             341,469 A subsidiary

ECOVE

Environment

Corp.

ECOVE Waste

Management

Corp.

Taiwan Waste services,

equipment and

mechanical

installation, waste

clear, international

trade and other

environmental services,

etc.

           20,000                       20,000                    2,000,000 100.00%                           113,462                                58,674                                               58,674 A subsidiary

ECOVE

Environment

Corp.

ECOVE

Miaoli Energy

Corp.

Taiwan Waste services

equipment installation,

co-generation, waste

services and other

environmental services,

etc.

            1,012,483                  1,012,483                  56,249,000 74.999%                        1,003,951                              129,055                                               96,790 A subsidiary

ECOVE

Environment

Corp.

Yuan Ding

Resources

Corp.

Taiwan Waste services, waste

clean, other

environmental services,

and environmental

pollution services, etc.

           27,000                       27,000                    2,700,000 60.00%                               23,543                                        78                                                      47 A subsidiary

Initial investment amount Shares held as at  December 31, 2018

Net profit (loss)

 of the investee for the

year ended

December 31, 2018

Investment income(loss) recognised

by the Company for the year ended

December 31, 2018

ECOVE ENVIRONMENT CORPORATION

Information on investees

For the year ended December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)

Footnote Investor Investee

 

Location

 Main business

activities
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Balance as at

December 31, 2018

Balance as at

December 31,

2017 Number of shares Ownership (%) Book value

Initial investment amount Shares held as at  December 31, 2018

Net profit (loss)

 of the investee for the

year ended

December 31, 2018

Investment income(loss) recognised

by the Company for the year ended

December 31, 2018 Footnote Investor Investee

 

Location

 Main business

activities

ECOVE

Environment

Corp.

Boretech

Resource

Recovery

Engineering

Co., Ltd.

(Cayman)

Cayman

Island

Share holding and

investment.

 $                 309,489  $                 309,489                  13,333,333 20.00%                 $               292,168  $                              2,188  $                                                554 An investee under

equity method

ECOVE

Environment

Corp.

ECOVE Solar

Energy

Corporation

Taiwan Energy technology

services etc.

                    762,349                     279,465                  63,245,452 100.00%                      854,787                                43,423                                               27,700 A subsidiary

ECOVE

Environment

Corp.

EVER ECOVE

Corporation

Taiwan Waste services, waste

clean and co-

generation

                      50,000                                 -                    5,000,000 5.00%                            49,336 (                              13,285) (                                                 664) An investee under

equity method

ECOVE

Environment

Corp.

ECOVE

Solvent

Recycling

Corporation

Taiwan Operating basic

chemical industry and

manufacture of other

chemical products

                      86,480                                 -                    8,099,000 89.99%                          80,168 (                                7,015) (                                              6,312) A subsidiary

ECOVE

Environment

Services Corp.

ECOVE Wujih

Energy Corp.

Taiwan Waste services

equipment installation,

co-generation, waste

services and other

environmental services,

etc.

                        6,000                         6,000                       600,000 2.00%                            25,348                              275,512                                                 5,510 Affiliate

ECOVE

Environment

Services Corp.

CTCI

Chemicals

Corp.

Taiwan Industrial chemicals’

wholesale

manufacturing and

retail.

                      24,851                       24,851                    1,910,241 26.9048%                      64,214                                58,813                                               15,824 Affiliate

ECOVE

Environment

Services Corp.

ECOVE

Miaoli Energy

Corp.

Taiwan Waste services

equipment installation,

co-generation, waste

services and other

environmental services,

etc.

                             13                              13                           1,000 0.001%                                 18                              129,055                                                        2 Affiliate
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Balance as at

December 31, 2018

Balance as at

December 31,

2017 Number of shares Ownership (%) Book value

Initial investment amount Shares held as at  December 31, 2018

Net profit (loss)

 of the investee for the

year ended

December 31, 2018

Investment income(loss) recognised

by the Company for the year ended

December 31, 2018 Footnote Investor Investee

 

Location

 Main business

activities

ECOVE

Environment

Services Corp.

SINOGAL-

Waste Services

Co., Ltd.

Macau Management of waste

recycling site and

maintenance of related

mechanical and

equipment etc.

 $                     4,964  $                     4,964               - 30.00%                 $                 57,921  $                          167,024  $                                           50,107 A subsidiary

ECOVE

Environment

Services Corp.

ECOVE

Solvent

Recycling

Corporation

Taiwan Operating basic

chemical industry and

manufacture of other

chemical products

                             10                                 -                           1,000 0.01%                                     8 (                                7,957) (                                                      2) Affiliate

ECOVE Waste

Management

Corp.

ECOVE

Environmental

Services Corp.

Taiwan Refuse incineration

plant’s operation,

machinery and

equipment

maintenance,etc.

                             53                              53                           1,000 0.01%                                   64                              367,025                                                      23 Affiliate

ECOVE Waste

Management

Corp.

Yuan Ding

Resources

Corp.

Taiwan Waste services, waste

clean, other

environmental services,

and environmental

pollution services, etc.

                      18,000                       18,000                    1,800,000 40.00%                          15,695                                        78                                                      31 A subsidiary

ECOVE Solar

Energy

Corporation

ECOVE Solar

Power

Corporation

Taiwan Energy technology

services etc.

                    180,000                     180,000                  18,000,000 100.00%                      204,061                                18,678                                               18,678 A subsidiary

ECOVE Solar

Energy

Corporation

ECOVE

Central

Corporation

Ltd.

Taiwan Energy technology

services etc.

                        7,500                         7,500                       750,000 100.00%                          8,737                                      719                                                    719  A subsidiary

ECOVE Solar

Energy

Corporation

ECOVE South

Corporation

Ltd.

Taiwan Energy technology

services etc.

                      16,500                         6,500                    1,650,000 100.00%                        17,969                                      918                                                    918 A subsidiary

ECOVE Solar

Energy

Corporation

G.D.

International,

LLC.

U.S.A. Energy technology

services etc.

                    189,197                     189,197                                   - 100.00%                      368,589                                27,685                                               27,927 A subsidiary

G.D.

International,

LLC.

Lumberton

Solar W2-090,

LLC

U.S.A. Energy technology

services etc.

                    189,197                     189,197                                   - 100.00%                      367,710                                27,685                                               27,685 A subsidiary
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Table 9

Remitted to

Mainland China

 Remitted back

to Taiwan

ECOVE Environment

Consulting Corp.

Technical development,

advisory and service in

environmental field;

environmental pollution

control equipment and

related parts wholesale,

import and export, etc.

 $                4,147 1  $              4,147                      -                    -  $              4,147  $            6,720 93.16%  $                   6,260  $            12,355  $              8,112 "

Company name

Accumulated amount of

remittance from Taiwan to

Mainland China

as of December 31, 2018

ECOVE Environment Corp.  $                              4,147

Note 1: Investment methods are classified into the following three categories; fill in the number of category each case belongs to:

            (1)Directly invest in a company in Mainland China.

            (2)Through investing in an existing company in the third area, which then invested in the investee in Mainland China.

            (3)Others

Note 2: In the ‘Investment income (loss) recognised by the Company for the nine-month period ended December 31, 2018 column:

            (1)It should be indicated if the investee was still in the incorporation arrangements and had not yet any profit during this period.

            (2)Indicate the basis for investment income (loss) recognition in the number of one of the following three categories:

                 A. The financial statements that are attested by international accounting firm which has cooperative relationship with accounting firm in R.O.C.

                 B. Investment income (loss) of non-significant subsidiaries was recognized based on the audited financial statements.

                 C. Others.

Note 3: The numbers in this table are expressed in New Taiwan Dollars.

Note 4: Invested by ECOVE Environment Services Corp.

Investee in Mainland China  Main business activities

ECOVE ENVIRONMENT CORPORATION 

Information on investments in Mainland China

For the year ended December 31, 2018

Expressed in thousands of NTD

(Except as otherwise indicated)

Footnote

Accumulated

amount

of investment

income

remitted back to

Taiwan as of

December 31,

2018Paid-in capital

Investment

method

（Note 1）

Accumulated

amount of

remittance from

Taiwan to

Mainland China

as of January 1,

2018

Amount remitted from Taiwan to

Mainland China/ Amount

remitted back to Taiwan for the

year period ended December 31,

2018

Accumulated

amount

of remittance

from Taiwan to

Mainland China

as of December

31, 2018

Net income of

investee as of

December 31,

2018

Ownership

held by

the

Company

(direct or

indirect)

Investment income

(loss) recognised

by the Company

   for the year ended

December 31, 2018

(Note 2)(2)B

Book value of

investments in

Mainland China

as of December

31, 2018

 $                                  2,926,943

Investment amount approved by the

Investment Commission of the

Ministry of Economic Affairs

(MOEA)

Ceiling on investments in

Mainland China imposed by the

Investment Commission of MOEA

 $                                              4,147
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\

Amount % Amount %

Balance at

December 31,

2018 %

Balance at

December 31,

2018 Purpose

Maximum balance during

the nine-month

period ended

December 31, 2018

Balance at

December 31, 2018 Interest rate

Interest during the

nine-month

period ended

December 31, 2018

ECOVE Environment

Consulting Corp.

 $             55,274 1.62%  - -  $             48,223 6.53%                         - - -                                   -                          -                                 - -

Expressed in thousands of NTD

(Except as otherwise indicated)

ECOVE ENVIRONMENT CORPORATION 

Significant transactions conducted with investees in Mainland China directly or indirectly through other companies in the third areas

For the year ended December 31, 2018

Others

Investee in Mainland

China

Sale (purchase) Property transaction

Accounts receivable

(payable)

Provision of

endorsements/guarantees

or collaterals Financing
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